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poch{)R DETERMINATION OF MATERIALITY OF ANY BVENT /
INFORMATION PURSUANT TO REGULATION 30 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS} REGULATION 2015
("REGULATIONS")

1. INTRODUCTION:

The Board of Directors (the "Board"}) of SHUKRA JEWELLERY LIMITED (the
"Company") has adopted the following policy and procedures with regards to
determination of Materiality of events or information which are required to be
disclosed to the Stock Exchanges in terms of Regulation 30 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations} (The policy).

The Chief Financial Officer and Company Seccretary or any of the director of
Company are severally / jointly authorized for the purpose of determining
materiality of an event / information and for the purpose of making disclosures
to stock exchange{s) under this Policy, the contact details of whom are also
available on the website of the Company

2. OBJECTIVE

The objective of this Policy is to serve as a guiding charter to the Management to
ensure timely and adequate disclosure of events or information are made to
theinvestor community by the Company under the Listing Regulations, to enable
them

to take well informed investment decisions with regard to the securities of
theCompany.

As required by the provisions of Regulations 30(5) of the Regulations, the following
person is authorized to evaluate and determiné the materiality of any

i
/

information/event. . //

Following is the contact detail: //
Mr. Chandrkant Sheh {Director) /
Ph. 022-23672992 Email Id :shukrajewellery@yahoo.co.in /

3. CRITERIA FOR DETERMINATION OF MATERIALITY OF EVE) TS [

INFORMATTON i

{a} the omission of an event or information, which is likely to/result in
discontinuity or alteration of event or information already available pub}i’cly; or

(b) the omission of an event or information is likely to result in signi/léant market
reaction if the said omission came to light at a later date; /
_ /
(¢} In case where the criteria specified in sub-clauses (a) /ar/l/d (b} are not
applicable, an event/information may be treated as being materied/if in the opinion
of the board of directors of listed entity, the event / informafion is considered

material.
4
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1 Thﬂ?évents as specified in (A) of Part A of Schedule III of the Listing Regulations
(E V_ﬁ’élosed as Appendix I) shall be disclosed irrespective of Matetiality.

$2. The events as specified in (B) of Part A of Schedule III of the ListingRegulations
4 (Enclosed as Appendix II) shall be disclosed on application ofthe guidelines for
Materiality.

3. The Company shall also promptly inform the stock exchange(s) of all
information which shall have a bearing on the performance/operation of the
Company or is price sensitive or shall inter-alia affect payment of interest or
dividend ' of non-convertible preference shares or redemption of neonconvertible
debt ‘securities or redeemable preference shares, as specified in of Part B of
Schedule I of the Listing Regulations {(Enclosed as Appendix III).

4. The Company shall also disclose all events or information with respect
tomaterial subsidiaries. ' '

5. Any subsequent amendment in the Listing Regulations, to the extentapplicable
to the Company, will be deemed to be incorporated as part ofthis Policy.
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| Ul ions uM\TEO
ISCLOSURES OF EVENTS OR INFORMATION: SPECIFIED SECURITIES
o [SeeRegulation 30]

APPENDIX wd

A, Events which shall be disclosed without any application. of the guidelines for materiality
as specified in sub-regulation {4) of regulation {30):

1. Acqu1s1t10n(s) {including agreement to acquire), Scheme of Arrangement (amalgamation/
merger/ demerger/ restructuring), or sale or disposal of any unit(s), division{s) or subsidiary of
the listed entity or any other restructuring.

Explanation.- For the purpose of this sub-para, the word 'acquisition' shall mean,-
(i) acquiring control, whether directly or indirectly; or,

(ii)acquirin!g or agreeing to acquire shares or voting rights in, a company, whether directly or
indirectly, such that -

{a) the 11sted entity holds shares or voting rights aggregating to five per cent or more of the
shares or \(otlng rights in the said company, or;

{b) there has been a change in holding from the last disclosure made under sub-clause (a) of
clause (ii) of the Explanation to this sub-para and such change exceeds two per cent of the total
shareholding or voting rights in the said company.

2. Issuance or forfeiture of securities, split or consolidation of shares, buyback of securities, any
restriction on transferability of securities or alteration in terms or structure of existing securities
including fprfeiture, reissue of forfeited securities, alteration of calls, redemption of securities etc.

3. Revisioni in Rating(s).

4, Outcome of Meectings of the board of directors: The listed entity shall disclose to the
Exchange(s), within 30 minutes of the closure of the meeting, held to consider the following:

a) Dividends and/or cash bonuses recommended or declared or the decision to pass any
dividend and the date on which dividend shall be paid /dispatched;
b) Any cancellation of dividend with reasons thereof;

c) The decision on buyback of securities;

d) The deciéion with respect to fund raising proposed to be undertaken
€) Increase in capital by issue of bonus shares through capitalization including the date 0
which such bonus shares shall be credited /dispatched;
f) Reissue of forfeited shares or securities, or the issue of shares or securities held in ¢ lerve for

2

future issue or the creation in any form or manner of new shares or securities or a.ny ‘ther
rights, privileges or benefits to subscribe to;

g) Short particulars of any other alterations of capital, including calls;

h) Financial results; ‘

i) Decision on voluntary delisting by the listed entity from stock exchange( )

[Prov1ded that in case of board meectings being held for more th ‘:n one day, the
financial results shall be disclosed within thirty minutes of end 6% the meeting for
the day on whmh it has been considered.] iy
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74 7. Change in directors, key managerial personne! (Managing Director, Chief

//
///

o
/,/’

5. Agreements Jyaz shareholder agreement(s), Jo&nj venture asrfeement(s), fam11 5
settlement agpeement s) (to the extent that it 1m i{ mana gnt and control of\y

the listed./éntity), agreement(s)/treaty(ics) )/contra QWS\H media companies) X\
which a}{e binding and not in normal course of business, revision(s) or ¥\
amendrﬁent(s) and termination(s) thereof.

6.’/Fraud/defau1ts by promoter or key managerial personnel or by listed entity or

/arrest of key managerial personnel or promoter.

Executive Officer, Chief Financial Officer , Company Secretary etc.), Auditor and
Complia_?nce Officer.

[(7A) I case of resignation of the auditor of the listed entity, detailed reasons for
resignation of auditor, as given by the said auditor, shall be disclosed by the
listed entities to the stock exchanges as soon as possible but not later than twenty
four hours of receipt of such rcasons from the auditor.

(7B) Resignation of [independent director} including reasons for resignation: In
case of resignation of an independent director of the listed entity, within seven
days from the date of resignation, the following disclosures shall be made to the
stock exchanges by the listed entities:

i. [The;letter of resignation along with] detailed reasons for the resignation as
given by the said director

(ia). Names of listed entities in which the resigning director holds directorships,
1nd10at1ng the category of directorship and membership of board committees, if
- any.] '

ii. The'independent director shall, along with the detailed reasons, also provide a
confirmation that there is no other material reason other than those provided.

iii. The confirmation as provided by the independent director above shall also be
disclosed by the listed entities to the stock exchanges along with the as specified /
in subclause (i} above. -

8. Appbintment or discontinuation of share transfer agent.

9. Resolution plan/ Restructuring in relation to loans/borrowings
banks/financial institutions including the following details:
(i} Decision to initiate resolution of loans/borrowings;

(i) Slgmng of Inter-Creditors Agreement (ICA) by lenders;
{iii} Finalization of Resolution Plan;

(iv) Implementation of Resolution Plan; Vs

{v) Salient features, not involyving commercial secrets, of the resolution/
restructuring plan as decided by lenders.

10. One time settlement with a bank.

11. Reference to BIFR and winding-up petition filed by any party / cneditors.

12. Issuance of Notices, call letters, resolutions and cu}oulars sent to
shareholders, debenture holders or cred1tors or any class of them /or advertised in
the media by the listed entity.
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13. Proceedmg‘c:.( @f“AnnuaI and extraordinary gene aLmeetmgs )
14 Amendmefn s to memorandum and articles o@@isoeiaﬂ@n g@hsted entity, ing

g@;t‘he listed entity.
IONS LT

on: For the purposeé of this clause ‘meet’ shall mean group meetings or

4 group conference calls conducted physically or through digital means.

{bj Audio or video recordings and transcripts of post earnings/quarterly calls, by

whatever
simultan
following

name called, conducted physically or through digital means,

gously with submission to the recognized stock exchange(s), in the

jmanner:

(i) the presentation and the audio/video recordings shall be promptly made

available!

jon the website and in any case, before the next trading day or within

twenty- four hours from the conclusion of such calls, whichever is earlier;
(i) the transcripts of such calls shall be made available on the website within five
working days of the conclusion of such calls:

The requirement for disclosure(s) of audio/video recordings and transcript shall be
voluntary with effect from April 01, 2021 and mandatory with eifect from April 01,

20224}

16. The followmg events in relation to the corporate insolvency resolution process

(CIRP) of

a) Filing
specifyin
b} Filing

a listed corporate debtor under the Insolvency Code:

gof application by the corporate applicant for initiation of CIRP, also
g the amount of default;
wlof application by f1nanc1a1 creditors for initiation of CIRP agamst the

corporatejdebtor, also specifying the amount of default;

¢} Admission of application by the Tribunal, along with amount of default or

rejection

d) Publlclannouncement made pursuant to order passed by the Tribunal under";

section 1

br withdrawal, as applicable;

3 of Insolvency Code;

e) List of creditors as requ1red o be displayed by the corporate debtor undjfer

regulation
Persons)

f} Appoin

g} Prior o:i post-facto intimation of the meetings of Committee of Creditors;

h) Brief

Insolvency Code in the Form specified under regulation 36A(5) 03;;"‘

{(Insolven

i) Numbe

1) 'Filing o!;' resolution plan with the Tribunal;

1 13(2)(c) of the IBBI (Insolvency Resolution Process for Corpor Te
Regulatmns 2016;

tment/ Replacement of the Resolution Professional;
| _ .

bartmulars of invitation of resolution plans under section 2‘45‘(2)(11) of
the IBBI
cy Resolution Process for Corporate Persons) Regulations, 20 15

r} of resolution plans received by Resolution Professional;

k) Approvri:ll of resolution plan by the Tribunal or rejection, if apj =1:icable;
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Adjudlcatmg %}thonty under the Insolvency ing commercwvl\lf,
secrets mclu fing details such as: X

W U‘UONS uM\TEO
(i} Pre apd Post net-worth of the company;

(i) De}»‘éﬂs of assets of the company post CIRP;

(111)z etails of securities continuing to be 1mposed on the companies’ assets,
ifOther material liabilities imposed on the company;

(v) Detailed pre and post sharcholding pattern assuming 100% conversion of
” convertible securities;

(vi) Deta1ls of funds infused in the company, creditors paid-off;

(vii) Additional liability on the incoming investors due to the transaction, source of
such func;lmg ete.;

i
(viii) Impact on the investor — revised P/E, RONW ratios etc.;
i .

{ix) Name%s of the new promoters, key managerial personnel, if'ahy and their past
experiencie in the business or employment. In case where promoters are
companiee, history of such company and names of natural persons in control;
|
{x) Brief description of business strategy.]
i
m} Any otfher material information not involving commercial secrets.}

|

n) Proposed steps to be taken by the incoming investor/acquirer for achieving the
MPS; i

o) Quarte;‘ly disclosure of the status of achieving the MPS;

p) The details as to the delisting plans, if any approved in the resolution plan.]

17. Initia{cion of Forensic audit: In case of initiation of forensic audit, (by whatever
name called), the following disclosures shall be made to the stock exchanges by
listed entities: :

a}) The fact of initiation of foremsic audit along-with name of entity initiating the
audit and reasons for the same, if available;
b) Final forensic audit report (other than for forensic audit initiated by regulatoryy
/ enforcement agencies) on receipt by the listed entity along with comments of th3
management if any.] \
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APPENDIX - ¥

ULL u ‘ EO ;
B. Event: /\l:hich shall be disclosed upon applicat:yﬁ L&mthe guidelines for
materiab ty referred sub-regulation (4) of regulation (30):

1. ommenceme_nt or any postponement in the date of commencement of
/ mercizal production or commercial operations of any unit/division.
2

Change in the general character or nature of business brought about by
arrangements for strategic, technical, manufacturing, or marketing tie-up,
adoption of new lines of business or closure of operations of any unit/division
(entirety or piecemeal).

3. Capacity addition or product launch.

4, Awardmg, bagging/ receiving, amendment or termination of awarded/bagged

orders/contracts not in the normal course of business.
|

5. Agreenllents (viz. loan agreement(s) {as a borrower} or any other agreement(s)

which are binding and not in normal course of business) and revision(s) or
amendme';lt(s} or termination(s) thereof.

1
6. Disruption of operations of any one or more units or division of theé listed entity
due to natural calamity (earthquake, flood, fire etc.), force majeure or events such
as stnkes‘, lockouts etc. : '

\
7. Effect(;s) arising out of change in the regulatory framework applicable to the
listed entity

i .
8. Litigatiion(s) / dispute{s) / regulatory action(s) with impact.
9. Fraud}'defaults etc. by directors (other than key managerial personnel} or
employees of listed entity.

|

10. Optlons to purchase securities including any ESOP/ESPS Scheme.
11, leang of guarantees or indemnity or becoming a surety for any third party.

12. Grantmg, withdrawal, surrender, cancellation or suspension of key licenses @r
regulatory approvals.,

C. Any other information/event viz. major development that is likely to a,fect
busmess,‘ e.g. emergence of new technologies, expiry of patents, any chan e of
accountmg pelicy that may have a significant impact on the accounts, et and_
brief detalils thereof and any other information which is exclusively known 'o the
listed entity which may be necessary to enable the holders of secur1t1es" of the
listed entity to appraise its position and to avoid the establishment o__- a false
market in! such securities, /

D. Without prejudice to the generality of para (A), (B) and (C) abo
entity may make disclosures of event/information as specified by t;-‘
time to time. 7

76 the listed
Board from
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APPEN]I

PART
PERFOR»ﬁANCE/OPERATION OF LISTED ENTITY AND/OR PRICE SENSITIVE
INFO, ﬂlﬁATION NON-CONVERTIBLE SECURITIES

| _ [See Regulation 51(2)]

“A. The llsted entity shall promptly inform the stock exchange(s) of all information
Whlch shall have bearing on performance/operation of the listed entity or is price
sens1t1ve\|or shall affect payment of interest or dividend or redemption payment of
non-conviertible securities including :

(1) expected default in the timely payment of interest, dividend or redemptlon
payment|or both in respect of the non-convertible securities and also default in .
the creatmn of security for non-convertible debt securities as soon as the same
becomes apparent;]

(2)any aftachment or prohibitory orders restraining the listed entity from
transferring non-convertible securities from the account of the registered holders
along-with the particulars of the numbers of securities so affected , the names of
the registered holders and their demat account details;

(3)any action which shall resulit in the redemption, reduction,
cancellation,retirement in whole or in part of any non-convertible securities;

{4) any a‘ction that shall affect adversely payment of interest on non-convertible
debt securities or payment of dividend on non-convertible redeemable preference
shares 1nclud1ng default by issuer to pay interest on non-convertible debt
securiheq or redemption amount and failure to create a charge on the assets;

(5) ady ci'lange in the form or nature of any of its non-convertible securities that
are listed on the stock exchange(s} or in the rights or privileges of the holders §
thereof and make an application for listing of the securities as changed, if the ¢
stock exc}qange(s} so require; ‘
(6) any clhanges in the general character or nature of business / act1v1t1es~‘-‘
d1srupt10n of operation due to natural calamity, and commencement of commerci ;
productmun / commercial operations; /

| :
(7) any events such as strikes and lock outs. which have a bearing on the intefest
payment/| dividend payment / principal repayment capacity;

{8) details of any letter or comments made by debenture trustees regarding
payment/non-payment of interest on due dates, payment/non payment of
principal |on the due dates or any other maiter concerning the securi -5’1, listed
entity and for the assets along with its comments thereon if any; ¢

(9) delay/ default in payment of interest or dividend / princigal amount
/redemptlon for a period of more than three months from the due date’y
(10) fa11ure to create charge on the assets within the stipulated time feriod;

|
(11) any 1|nstance(s) of default/delay in timely repayment of mter-sts or principal
obhgatlons or both in respect of the debt securities including, an$ proposal for re-
schedulmg or postponement of the repayment programmes of #he dues/debts of
the listedientity with any investor(s)/lender(s}. ;

Regd. Office : 232, 2nd Floor, Panchratna, M. P Marg, Opera House, Girgaon, .';mbai Maharasht -
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(12) anyéya_]or change in composition of its board o&“’@NSdtB\ﬁ\s which may amount {}%
to chanpge in control as defined in Securities and Exchange Board of India
(Subs»antlal Acquisition of Shares and Takeovers) Regulations, 2011;

f:'ﬂ) any Irevision in the rating;

/ 4) the following approvals by board of directors in their meeting:-
4 {(a) the decision to pass any interest payment; _

(b) short particulars of any increase of capital whether by issue of bonus
securities through capitalization, or by way of right securities to be offered to the
420[debt|security] holders, or in any other way;

(15) all 421[***] information, report, notices, call letters, circulars, proceedings,
etc concerning non-convertible 422[***] debt securities;

{16) 423[The listed entity shall disclose the outcome of meetings of the board of
directors| to the Exchange(s}, within thirty minutes of the closure of the meéeting,
held to consider the following:

(a) the decision with respect to fund raising proposed to be undertaken by way of
non-conviertible securities;

(b) financial results:

Provided |that in case of board meetings being held for more than one day, the
financial|results shall be disclosed within thirty minutes of end of the meeting for
the day on which it has been considered.]

424[{17) fraud/defaults by promoter or key managerial personnel or director or
employeels of listed entity or by listed entity or arrest of key managerial personnel
or promoter;

(18) chaﬁge in directors, key managerial personnel (Managing Director, Chief
Executive Officer, Chief Financial Officer , Company Secretary ete.}), Auditor and
Comphanlce Officer;

{19} in case of resignation of the audifor of the listed entity, detailed reasons for
res1gnat10n of auditor, as given by the said auditor, shall be disclosed by the
listed entities to the stock exchanges as soon as possible but not later than
twenty—folur hours of receipt of such reasons from the auditor;
(20) resolution plan/ restructuring in relation to loans/borrowings from j
banks/financial institutions including the following details:
(1) Decision to initiate resolution of loans/borrowings;

{ii) S1gn1ﬂg of Inter-Creditors Agreement (ICA) by lenders;

{iii) Finalization of Resolution Plan;

(iv) Implementation of Resolution Plan;

(v} Salient features, not involving commercial secrets, of the resolution/
restructuring plan as decided by lenders.

(21) One- p:nne settlement with a bank;
{22} Wmdmg up petition flled by any party / creditors;
(23) Proceedings of Annual and extraordinary general meetings of the lis

(24) the following events in relation to the Corporate Insolvency Resol tion Process

(CIRP) of a listed corporate debtor under the Insolvency Code: /

a) Filing | of application by the corporate applicant for 1n1t1at10? of CIRP, also
spemfymg the amount of default; /
b} Filing of application by the financial creditors for initiation ofy IRP

against the corporate debtor, also specifying the amount of def__ Télt;
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c) Adm1ssmn/6{appl1cat10n by the Tribunal, alo@@iﬁ*th'the ai.@;punt of default or"-_
rejection o 'w1thdrawal as applicable; ONS LIW
/' gannouncement made pursuant to the order passed by the Tribunal under

e) List of creditors as requ1red'to be displayed by the corporate debtor under
rggulation 13(2)(c) of the Insolvency and Bankruptcy Board of India (Insolvency
~Resolution Process for Corporate Persons) Regulations, 2016;

f) Appointment/ Replacement of the Resolution Professional;

g) Prior or post-facto intimation of the meetings of Committee of Creditors;

h) Brief particulars of invitation of resolution plans under section 25{2)(h} of
Insolvency Code in the Form specified under regulation 36A {5} of the Insolvency
and Bankruptcy Board of India (Insolvency Resclution Process for Corporate
Persons) Regulations, 2016;

i) Number of resolution plans received by Resolution Professional;

j) Filing of resolution plan with the Tribunal;

k) Approval of resolution plan by the Tr1buna1 or rejection, if applicable;

1) Specific features and details of the resolution plan as approved by the
Adjudicating Authority under the Insolvency Code, not involving commercial
secrets, including details such as:

(i) Pre and Post net-worth of the company;

(ii) Details of assets of the company post CIRP;

{(iii) Details of securities continuing to be imposed on the companies’ assets;

(iv) Other material liabilities imposed on the company;

(v} Detailed pre and post sharcholding pattern assuming 100% conversion of
convertible securities;

(vi) Details of funds infused in the company, creditors paid-off;

(vii) Additional liability on the incoming investors due to the transaction, source of
such funding etc.;

(viii) Impact on the investor — revised P/E, RONW ratios etc.; [
{ix) Names of the new promoters, key managerial persons(s), if any and their past
experience in the business or employment. In case where promoters arg)
companies, history of such company and names of natural persons in control;
(x) Brief description of business strategy

{(25) intimation related to any change in terms of issue or redemption or exerci ég
of call/ put options;

(26) intimation related to any change in covenants or breach of covenants_"nder
the terms of non-convertible debentures and/or non-convertible redefmable
preference shares; /

(27} intimation related to forfeiture of unclaimed interest or dividend 07principa1
amount; /

//
(28} intimation related to any change in the debenture trustee or @redit Rating
Agency or Registrar and Share Transfer Agent;

(29) intimation of comfort/guarantee or any credit enhancement ﬁromded by the
listed entity to a third party;

{(30) any other information/change that:
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(a) s}; A1 affect the rights and obligations of the holders of the non-convertible
secyftities; and .

y (’B) is not in the public domain but necessary to enable the holders of the non-
4 convertible securities to comprehend the true position and to avoid the creation of
a false market in such listed securities.]
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